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NATIONAL PRINT MUSEUM COMPANY LIMITED BY GUARANTEE

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2017
The Directors present their annual report together with the audited financial statements for the year ended 31
December 2017.
Objectives and Activities
a. Overview
The National Print Museum collects, documents, preserves, exhibits, interprets and makes accessible the
material evidence of the printing craft and fosters associated skills of the craft in Ireland. The Museum is
committed to providing a wide range of socially inclusive opportunities for the lifelong discovery and enjoyment
of Ireland’s printing heritage. The cultural and educational programme includes activities such as: interactive
guided tours of the permanent exhibition; interpretive temporary exhibitions; demonstrations of the collection by
active retired compositors and printers; arts and craft workshops; talks and lectures; and more.
b. Charitable purpose
To promote and preserve the history of the printing industry in Ireland by collecting, documenting. preserving,
exhibiting, interpreting and making accessible the material evidence of printing craft in Ireland and fostering and
researching associated skills of the craft in Ireland so as to educate and make aware the public, including
visitors, of the printing traditions and the development of printing industry in Ireland as it progressed through
social and economic changes.
c. Strategic aims
In 2017, the staff began developing a new Strategic Plan in consultation with the Board of Directors and other
stakeholders. The document is being designed to be a clear and concise strategic plan outlining the
organisation’s mission, vision, values, and the strategic aims for 2018 to 2021. The plan builds on the success of
the organisation and aims to drive its stakeholders on a new strategic journey with a shared vision into the future.
The strategic aims of the plan are as follows:
•
•
•
•
•
•

Preserve the collection and craft
Engage with the widest audience possible
Enhance the visitor and learning experience
Develop the collection
Secure a new home
Ensure a financially sustainable future

d. Main activities undertaken to further the charity's purposes for the public benefit
Exhibition
During 2017, the National Print Museum curated a number of temporary exhibitions such as:
• The Typographic Dante
• Seditious Types, Legacy of the Printers of 1916 (digital exhibition)
• Green Sleeves, The Irish Printed Record Cover 1955 – 2017
• The Wild Apple Press
• Print, Protest, and The Polls: The Irish suffrage campaign and the power of print media
Tours
The relationship with educational institutions continues to grow through the Museum’s provision of unique
interactive guided tours for primary and secondary level schools, as well as to adult education bodies,
universities, technical colleges, local history groups, and youth organisations. In 2017, the Museum had
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approximately 511 children from primary and secondary level school groups involved in guided tours, and
approximately 1,032 individuals involved in guided visits from third-level educational institutions and adult groups.
Workshops
The Museum provides a full and inclusive offering of popular child, family, and adult workshops throughout the
year. These workshops provide a chance for practical public engagement in a number of print techniques and
associated crafts, offering activities as diverse as fingerprint printing to bookmaking to woodblock printing! The
workshops offer an opportunity for people of all ages to enjoy a hands-on, enjoyable craft experience while
learning about an important aspect of the printing process. During 2017, 102 children from the ages of three
upwards took part in our educational workshops, and 223 adults participated in our workshop programme.

Outreach
In 2017, the Pop-up Printshop travelled to a number of new festivals and events, where it promoted and
advertised the presence and output of the Museum, and further Outreach events worked with new community
groups within the Museum. These events included :
• Outreach Pop-up Print Shop at Children’s History Day at Dublin Festival of History
• Outreach Pop-up Print Shop and Hatmaking workshops at Meath County Libraries in Navan,
Dunshaughlin, & Dunboyne
• Museum Takeover Day Event in collaboration with Muckross College and The Teresian Primary School,
Dublin
• Outreach Pop-up print Shop at Irish Print Awards in Aviva Stadium, Dublin
• Outreach bookmaking workshop & public poster and printer hat-making stand at Loughrea Medieval
Festival, Galway
• Outreach event of letterpress printing at Hinterland Festival of Literature and Arts, Kells, Co. Meath
Collaborative Projects

The Cultural and Heritage Studies programme at the National Print Museum is a CDETB funded Local Training
Initiative. Learners on the programme undertake a QQI Level 5 Common Award in Cultural and Heritage
Studies. Learners train as tour guides in the Museum, help with other elements of the Education Programme
such as Outreach, and help cover the front desk during lunch breaks and weekends.
EU Funded Project
Creative Makers: kids’ fablabs for letterpress & printing inspired by tinkering and making (CREAM) is a project
co-funded by Creative Europe, a programme of the European Union, which aims at creating 4 fablabs for
children, to reinvent letterpress and printing through tinkering and making. Fablabs, the project’s main results, are
designed as dedicated spaces where children, teachers, and parents are actively involved in new hands-on
workshops which combine the basic concepts of printing and letterpress with digital fabrication and other new
technologies. Local test events and collaborations with existing fablabs, artists, and makers will also be
scheduled, with the focus audiences being schools and families.
Achievements and performance
a. Review of the results for the year
The statement of financial activities showed a net loss of €33,628 for the year. Income decreased by €27,441
to €310,745. Expenditure increased by €11,880 to €344,373. The directors considered the performance of the
charity as being satisfactory for 2017.
b. Charities achievements
The Museum is fully accredited under The Heritage Council’s Museum Standards Programme for Ireland.
58,507 people visited the Museum site in 2017.
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Structure, governance and management
a. Constitution
The charity was incorporated on 12 February 1993.
The principal objectives, for which the company is established, is to engage in the promotion and preservation
of the history of the printing industry in Ireland.
b. Directors and secretary and their interest
The names of persons who were directors at any time during the year ended 31 December 2017 are listed on
page 1. Unless otherwise stated, they served as directors for the entire year. There was no change since the
end of the year.
The company is limited by guarantee and does not have a share capital. Therefore the directors and secretary
who served during the year did not have a beneficial interest in the company. All directors serve in a voluntary
capacity.
c. Risk management
The Directors have assessed the major risks to which the charity is exposed, in particular those related to the
operations and finances of the charity, and are satisfied that systems and procedures are in place to mitigate
our exposure to the major risks.
d. Auditors
The auditors, PKF O'Connor, Leddy & Holmes Ltd, were appointed to office in accordance with the provisions
of Section 383(2) of the Companies Act, 2014.
Future developments
The directors are hopeful that the company will operate successfully during the year ahead. The directors
acknowledge that the continued pressure on the economy will have a direct effect on the company’s ability to
secure future grant income. Employees are kept as fully informed as practicable about the development within
the business.
Accounting records

The measures taken by the director to ensure compliance with the requirements of Sections 281 to 285 of the
Companies Act 2014 with regard to the keeping of accounting records, are the employment of appropriately
qualified accounting personnel and the maintenance of computerised accounting systems. The company's
accounting records are maintained at the company's registered office at Garrison Chapel, Beggars Bush,
Harrington Road, Dublin 4.

Post balance sheet events
There have been no significant events affecting the Company since the year end.

Statement on relevant audit information
Each of the persons who are Directors at the time when this Directors' Report is approved has confirmed that:
 so far as the Director is aware, there is no relevant audit information of which the Company's auditors are
unaware, and
 the Director has taken all the steps that ought to have been taken as a Director in order to be aware of
any relevant audit information and to establish that the Company's auditors are aware of that information.
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Directors' responsibilities statement
The Director's are responsible for preparing the Director's report and the financial statements in accordance
with applicable Irish law and regulations.
Irish Company law requires the Directors to prepare financial statements for each financial year which give a
true and fair view of the state of affairs of the charity and of the incoming resources and application of
resources of the charity for that period. In preparing these financial statements, Directors are required to:


select suitable accounting policies and then apply them consistently;



observe the methods and principles in the Charities SORP;



make judgments and accounting estimates that are reasonable and prudent;



state whether applicable Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements;



prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charity will continue in operation.

The Directors are responsible for keeping proper accounting records that are sufficient to show and explain the
charity's transactions and disclose with reasonable accuracy at any time the financial position of the charity and
enable them to ensure that the financial statements comply with the Companies Act 2014. They are also
responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.
This report was approved by the Directors' on 13 September 2018 and signed on their behalf by:

Bernard Lyons
Director

Helmut Clissman
Director

Date: 13 September 2018

Date: 13 September 2018
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INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF NATIONAL PRINT MUSEUM
COMPANY LIMITED BY GUARANTEE

Report on the audit of the financial statements
Opinion
We have audited the financial statements of National Print Museum Company Limited By Guarantee (the
'Company') for the year ended 31 December 2017, which comprise the profit and loss account, the statement of
comprehensive income, the balance sheet, the statement of cash flows, the statement of changes in equity and
the notes to the financial statements, including a summary of significant accounting policies. The financial
reporting framework that has been applied in their preparation is Irish law and Financial Reporting Standard
102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland'.
In our opinion the financial statements:
•
•
•

give a true and fair view of the assets, liabilities and financial position of the Company's affairs as at 31
December 2017 and of its profit for the year then ended;
have been properly prepared in accordance with Financial Reporting Standard 102 ‘The Financial
Reporting Standard applicable in the UK and Republic of Ireland'; and
have been properly prepared in accordance with the requirements of the Companies Act
2014.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs (Ireland)) and
applicable law. Our responsibilities under those standards are further described in the Auditors' responsibilities
for the audit of the financial statements section of our report. We are independent of the Company in
accordance with the ethical requirements that are relevant to our audit of financial statements in Ireland,
including the Ethical Standard issued by the Irish Auditing and Accounting Supervisory Authority (IAASA), and
we have fulfilled our other ethical responsibilities in accordance with these requirements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.
Conclusions relating to going concern
We have nothing to report in respect of the following matters in relation to which the ISAs (Ireland) require us to
report to you where:
•

the directors' use of the going concern basis of accounting in the preparation of the financial statements
is not appropriate; or

•

the directors have not disclosed in the financial statements any identified material uncertainties that may
cast significant doubt about the Company's ability to continue to adopt the going concern basis of
accounting for a period of at least twelve months from the date when the financial statements are
authorised for issue.
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INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF NATIONAL PRINT MUSEUM COMPANY
LIMITED BY GUARANTEE (CONTINUED)
Other information
The directors are responsible for the other information. The other information comprises the information included
in the Annual report, other than the financial statements and our Auditors' report thereon. Our opinion on the
financial statements does not cover the other information and, except to the extent otherwise explicitly stated in
our report, we do not express any form of assurance conclusion thereon.
In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.
We have nothing to report in this regard.
Opinion on other matters prescribed by the Companies Act 2014
Based solely on the work undertaken in the course of the audit, we report that:
•

in our opinion, the information given in the Directors' Report is consistent with the financial statements;
and

•

in our opinion, the Directors' Report has been prepared in accordance with applicable legal requirements.

We have obtained all the information and explanations which we consider necessary for the purposes of our
audit.
In our opinion the accounting records of the Company were sufficient to permit the financial statements to be
readily and properly audited, and the financial statements are in agreement with the accounting records.
Matters on which we are required to report by exception
Based on the knowledge and understanding of the Company and its environment obtained in the course of the
audit, we have not identified material misstatements in the Directors' Report.
The Companies Act 2014 requires us to report to you if, in our opinion, the disclosures of directors' remuneration
and transactions required by sections 305 to 312 of the Act are not made. We have nothing to report in this
regard.
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INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF NATIONAL PRINT MUSEUM
COMPANY LIMITED BY GUARANTEE (CONTINUED)

Respective responsibilities
Responsibilities of directors for the financial statements
As explained more fully in the directors' responsibilities statement, the Directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the Directors determine is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.
In preparing the financial statements, the Directors are responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.
Auditors' responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditors' report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (Ireland) will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial statements.
A further description of our responsibilities for the audit of the financial statements is located on the IAASA's
website at: https://www.iaasa.ie/Publications/ISA-700-(Ireland). This description forms part of our auditors'
report.
This report is made solely to the charitable company's members, as a body, in accordance with Section 391
of the Companies Act 2014. Our audit work has been undertaken so that we might state to the charitable
company's members those matters we are required to state to them in an auditors' report and for no other
purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
charitable company and its members, as a body, for our audit work, for this report, or for the opinions we have formed.

Susan Wylie
for and on behalf of
PKF O'Connor, Leddy & Holmes Limited
Registered Auditors
Century House
Harold's Cross Road
Dublin 6w
Date: 13 September 2018
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STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 DECEMBER 2017

Unrestricted
funds
2017
Note
€

Restricted
funds
2017
€

Total
funds
2017
€

Total
funds
2016
€

11,620
39,896
2,920
3,895

244,888
-

11,620
284,784
2,920
3,895

29,148
276,300
31,453
1,285

58,331

244,888

303,219

338,186

(99,485)

(244,888)

(344,373)

Total expenditure

(99,485)

(244,888)

(344,373)

Net income / (expenditure) before other
recognised gains and losses

(41,154)

-

(41,154)

5,963

100,611

-

100,611

94,918

59,457

-

59,457

100,611

Income from:
Donations
Charitable activities
Fundraising activities
Shop trading surplus

2
3
4
5

Total income

Expenditure on:
Charitable activities

6

(332,493 )
(332,493)

Reconciliation of funds:
Total funds brought forward
Total funds carried forward

15

All activities relate to continuing operations.
The notes on pages 12 to 20 form part of these financial statements.
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BALANCE SHEET
AS AT 31 DECEMBER 2017

Note

€

2017
€

€

2016
€

Fixed assets
Tangible assets

58,120

10

60,175

Current assets
Stocks

11

2,548

1,301

Debtors

12

23,795

22,565

Cash at bank and in hand

13

13,322

42,889

39,665

66,755

(38,328)

(26,319)

Creditors: amounts falling due within one
year

14

Net current assets
Net assets

1,337

40,436

59,457

100,611

Charity Funds
Restricted funds

15

Unrestricted funds

15

-

Total funds

-

59,457

100,611

59,457

100,611

The financial statements were approved by the Directors' on 13 September 2018 and signed on their behalf, by:

Bernard Lyons
Director

Helmut Clissman
Director

Date: 13 September 2018

Date: 13 September 2018

The notes on pages 11 to 20 form part of these financial statements.
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CASH FLOW STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2017

2017
€

2016
€

(41,154)

5,693

2,055
(1,247)
(1,230)
12,009

2,055
979
2,082
(29,688)

Net cash used in operating activities

(29,567)

(18,879)

Change in cash and cash equivalents in the year

(29,567)

(18,879)

Cash and cash equivalents brought forward

42,889

61,768

Cash and cash equivalents carried forward

13,322

42,889

Cash flows from operating activities
Net income/expenditure for the year
Adjustment for:
Depreciation charges
(Increase)/decrease in stocks
(Increase)/decrease in debtors
(Decrease)/increase in creditors
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

1.

Accounting policies
1.1 Basis of preparation of financial statements
The financial statements have been prepared in accordance with Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102) effective 1 January 2015  Charities SORP (FRS 102), the Financial Reporting Standard
applicable to the UK and Republic of Ireland (FRS 102) and Companies Act 2014.
National Print Museum Company Limited By Guarantee meets the definition of a public benefit
entity under FRS 102. Assets and liabilities are initially recognised at historical cost or transaction
value unless otherwise stated in the relevant accounting policy.

1.2 Fund accounting
General funds are unrestricted funds which are available for use at the discretion of the Directors' in
furtherance of the general objectives of the charity and which have not been designated for other
purposes.
Restricted funds are funds which are to be used in accordance with specific restrictions imposed by
donors or which have been raised by the charity for particular purposes. The costs of raising and
administering such funds are charged against the specific fund. The aim and use of each restricted
fund is set out in the notes to the financial statements.
1.3 Income
All income is recognised once the charity has entitlement to the income, it is probable that the
income will be received and the amount of income receivable can be measured reliably.
For legacies, entitlement is taken as the earlier of the date on which either: the charity is aware that
probate has been granted, the estate has been finalised and notification has been made by the
executor(s) to the Trust that a distribution will be made, or when a distribution is received from the
estate. Receipt of a legacy, in whole or in part, is only considered probable when the amount can
be measured reliably and the charity has been notified of the executor's intention to make a
distribution. Where legacies have been notified to the charity, or the charity is aware of the
granting of probate, and the criteria for income recognition have not been met, then the legacy is
treated as a contingent asset and disclosed if material.
Donated services or facilities are recognised when the charity has control over the item, any
conditions associated with the donated item have been met, the receipt of economic benefit from
the use of the charity of the item is probable and that economic benefit can be measured reliably. In
accordance with the Charities SORP (FRS 102), the general volunteer time of the Friends is not
recognised and refer to the Directors' report for more information about their contribution.
On receipt, donated professional services and donated facilities are recognised on the basis of the
value of the gift to the charity which is the amount the charity would have been willing to pay to
obtain services or facilities of equivalent economic benefit on the open market; a corresponding
amount is then recognised in expenditure in the period of receipt.
Other income is recognised in the period in which it is receivable and to the extent the goods have
been provided or on completion of the service.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017
4.

Fundraising income
Unrestricted
funds
2017
€
Exhibitions
1916 Project

1,810
1,110
2,920

Restricted
funds
2017
€
-

Total
funds
2017
€

Total
funds
2016
€

1,810
1,110
2,920

1,980
29,473
31,453

In 2016, of the total income from other trading activities, €31,453 was to unrestricted funds and €NIL was
to restricted funds.

5.

Trading activities
Unrestricted
funds
2017
€

Restricted
funds
2017
€

Total
funds
2017
€

Total
funds
2016
€

Charity trading income
Shop Sales
Shop Costs
Trading surplus
6.

6,539
(2,644)

-

6,539
(2,644)

3,820
(2,535)

3,895

-

3,895

1,285

Analysis of Expenditure

Staff Costs
Light and Heat
Insurance
Phone and Broadband
Computer, Printing and Postage
Motor and Travel
Rent & Rates
Auditor's Remuneration
Legal and Professional
Project and Exhibition Costs
CDETB Training Costs
Sundry
Cleaning
PR, Literature and Brochure
Costs
Repairs and Maintenance
Storage Relocation
Bank charges and Interest
Depreciation
Advertising and Subscription

Unrestricted
€

Restricted
€

Total
2017
€

Total
2016
€


9,654
6,605
1,480
8,288
580
15,078
8,780
10,541
10,984

6,055
1,994

191,730
3,218
493
7,171
1,025


31,053
8,822
285
-

191,730
12,872
6,605
1,973
15,459
1,605
15,078
8,780
10,541
42,037
8,822
6,340
1,994

173,197
13,656
6,262
1,834
8,606
2,078
15,247
5,500
16,974
50,973
10,786
3,180
2,265

2,185
11,557
595
2,530
2,055
524

938
63
90

2,185
12,495
595
2,593
2,055
614

6,183
10,086

2,947
2,054
665

99,485

244,888

344,373

332,493
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017
7.

Turnover
The whole of the turnover is attributable to the promotion and preservation of the history of the printing
industry in Ireland.
All turnover arose within the Republic of Ireland.

8.

Net incoming resources/(resources expended)
This is stated after charging:

Depreciation of tangible fixed assets:
- owned by the charity

9.

2017
€

2016
€

2,055

2,055

Staff costs
The average number of persons employed by the charity during the year was as follows:

Administration
Museum Manager
Museum Assistants

Wages and salaries
Staff defined contribution pension costs

2017
No.

2016
No.

2
1
4

2
1
3

7

6

2017
€

2016
€

189,280
2,450
191,730

170,747
2,450
173,197

Key management salaries for Chief Executive Officer amounted to €49,000 (2016  €49,942).

No employee received remuneration amounting to more than €60,000 in either year.
During the year, no Director received any remuneration (2016 - €NIL).
During the year, no Director received any benefits in kind (2016 - €NIL).
During the year, no Director received any reimbursement of expenses (2016 - €NIL).
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

10.

Tangible fixed assets
Leasehold
property
€

Motor Fixtures and
vehicles
fittings
€
€

Total
€

Cost

At 1 January 2017 and 31 December 2017
102,732

26,484

234,220

363,436

42,557

26,484

234,220

301,206

Depreciation
At 1 January 2017
Charge for the year

2,055
At 31 December 2017

44,612

26,484

234,220

2,055
303,261

Net book value
At 31 December 2017

58,120

-

-

58,120

At 31 December 2016

60,175

-

-

60,175
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

11.

Stocks

Finished goods and goods for resale

12.

2,548

1,301

2017
€

2016
€

139
23,656

1,646
20,919

23,795

22,565

2017
€

2016
€

13,322

42,889

13,322

42,889

2017
€

2016
€

4,019
4,105
30,204

4,130
11,071
11,118

38,328

26,319

2017
€

2016
€

4,105

11,071

Analysis of cash and cash equivalents

Cash in hand
Total

14.

2016
€

Debtors

Other debtors
Prepayments and accrued income

13.

2017
€

Creditors: Amounts falling due within one year

Trade creditors
Other taxation (see below)
Accruals and deferred income

Other taxation and social security

PAYE/PRSI

Page 20

NATIONAL PRINT MUSEUM COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

15.

Summary of funds
Brought
Forward
€
General funds
Restricted funds

16.

Income
€

Expenditure
€

Carried
Forward
€

100,611
-

58,331
244,888

(99,485)
(244,888)

59,457
-

100,611

303,219

(344,373)

59,457

Members' liability
Each member of the charitable company undertakes to contribute to the assets of the company in the
event of it being wound up while he/she is a member, or within one year after he/she ceases to be a
member, such amount as may be required, not exceeding €1 for the debts and liabilities contracted
before he/she ceases to be a member.

17.

Corporation tax exemption
As the charity has been granted charitable status by the Charities Regulatory Authority (CRA), this means
the National Print Museum is exempt from paying Corporation Tax.

18.

Post balance sheet events

There have been no significant events affecting the Company since the year end.

19.

Approval of financial statements
The financial statements were approved and authorised for issue by the board of directors on 13 September
2018.
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